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I ender’s wnlten ageeement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums an the
manner provided under paragraph 2 hereof.

Any amounts dishursed by lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebedness of Borrower secured by this Mortgage  Unless Borroaer and Lender agree to other terms of pavment. such
amounts shall be payable upon notice from [ ender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense of take
any action heseunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided

that Lender shall give Borrower notice prior to any such inspection specifying reasomable cause therefor related to | ender’s
interest in the Property.

LI )

9. Condemnation. The proceeds of any award or claimy for damages. direct or consequential, in connection with any tﬂ\
condemnation or other 1aking of the Property. or part thereof. or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender.
In the event of 1 total 1aking of the Property. the provecds shall be applied 1o the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and lLender
otherwise agree in writing. there shall be applied to the sums weured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums sccured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of raking. with the balance of the proceeds
paid 10 Borrower.
If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or seltle a chaiim for damages. Borrower fails to respond to Tender within 30 Jays after the date swh notice is .
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option, cither (o restoration or repair of the
Property or to the sums secured by this Motigage.
Unless Lender and Botrower otherwise agree in writing. any such application of proceeds o principal shall not ¢stend

or postpone the due Jate of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fxtension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender 1o any suceewsor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borroaer's successers in interest. Lender shall not be required o commence
provecdings against such sucvessor or refuse to cwrend lime for payment or othernite modify amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrower and Borrower's sircoessors in interest.

15. Forbearance by Lender Not 2 Walser. Any forbearance by 1 ¢ender in exerciting any right er remedy hercunder, or
otherwise afforded by applicable law. shall not be a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance of the payment of taves of cther hiens or charges by {ender shall not be a waiver of Eender’s
right to accelerate the maturity of the indebtedness wxured by this Mostgage.

§2. Remedies Comulative. All remedies provided in this Mortzage are Jistinct and cumubative te any other right or
remedy under this Mortgage o atforded by law o equity. and may be exercised concurrently. independently or successively.

13. Successors and Aswsigns Bound: Joint and Severad Liadility: Captions. The covenants and agreements herein
containcd shall kind. and the rights hereunder shall inure to, the respevtive succeswrs and assigns of Lender and Borrower.
subject to the provivions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several
The captidns and headings of the paragraphs of this Morigage ate for convenience only and are not to be uwed (o
interpeet or define the provisions hereol.

15. Nntice. Except for any notice required under applivable faw to be given in another manner. (2) any nolne to
Bocrower provided for in this Mortgage shall be gisen by mailing such notee by certified mail addressed to Borrower at
the Progenty Address of at such cther addres as Borrower may desrgnate by motice to Lender as provided herein. and
(D) any notice to Lender shall be given by certified mail. retum reveipt requested. Lender’s address stated herein o to
such other 2ddress as Lender may designate by notive te Boecroacr as prowided herein. Any notice prosided for in this
Mortgage shatl be deemed to have been given to Borrvaer of | ender 'ahen given in the manner Sesignared herein.

15. Uniform Morigage: Governing Law: Sesenabdlity. This fermy of mortgage combines uniform covenants fos national
use and nua.uniform cosvenanrs with limited vanations by jursdiction K constitute 2 uniform sexurity indrument covenng
real peoperty  This Mortgage thall by poecrned by the Law of the jufisdiction in which the Propesty i Tovated In the
event that any provision of clatre of this Mocgage or the Note conttives with applnable law, uxh cooilxt shall not affect
other peovisions of this Mocrgage of the Note which can be given etfece without the conflicting prosision. and to this
ead the prosisioas of the Moctgage ard the Note are dechired 1o he weverahle.

16. Borower’s Copy. Botrower shall be furnished 3 conformed copy of the Note and of this Moetgage at the ime
of exevution or after reverdation herevf.

17. Teamsfer of the Property: Avumption. 1f all or any part of the Progeny oc an interest theeein is wold or transferrad
by Bocroaer without Leader's prive writien consent. excluding 1 the creativn of 2 lien of envumbrance whocdinate to
thee Mostgage. th) the creaticn of a purchawe money wiurnty aterest fog hoosebaold apphanves, (Y 2 teansfer by devise,
deswent of by operation of law upon the death of 2 fint tenant of (ds the grant of any [easehold interest of three years o ks
e containing an option to purchase. Lemder may, ar Lender™s option. Jevhire all the wn secured by this Mortgage to be
immedrately duc and payable. [ender shall Bave waned wh opton te anxierate il, prive 1o the wle or transfer. Leader '
and the person to whom the Property i to be sold of transfeered reach agrecment in wniitng that the <redit of such peswo
ks satisfactoey 1o Lender and that the interest paxable oa the sums secuned by this Mortgage shafl d¢ at such rate as Lemder
shall request If Lender has waived the option to accelerste pensidad i thes pursgraph 17, and if Borrower’s suxdessor in
interest has executed @ written assumpioa agreement aoepted in anting by Lender. Lender shall release Borrower from all
odligations under this Mortgage and the Note.

If Lender envercives sich optiva o weelerate. Lender shall rrnf Bocroaer rotice of awoekerateon in accoedance aith
paragraph 13 hereofl. Such notwe shall provide o pesiod of mog Iess than 30 days from the Jate the notior B nnailed aithin
which Borroaer may pay the sums dexlared e B Bocroacr fails to par uxch wms poe to the cypiration of uxch pericd,
Lendes may. without further notce oF demand o Botroacr inmvole any resmednes permtied b pacagraph 18 hereot.

Nox-Ustroast Corinangs Borroaer and Lender tusther corenant amd agrec as foilows:

18, Acceleration: Remedics. Excepl 2 provided im paragraph 17 Mervol, upos Bosrowes™s beeach of any cosemam
ot agreement of Borrower i 1hin Murigage. including the covenants fo pay when doe any suows secared by this Mostgage.
Lender prios to acceleration shall mail sotice (o Botrower provided ia paragraph 18 Bercol specifyiog: (1) the breaxh:
12) the actiom requined to cure such brrach: 13) 2 date. not bess than 30 days from the date the notice s mailed to Borrower,
by which such Dreach must be cured: and ) (Bt failure to cure soch Dreach oa or before the date specified in the Bolice
may result im accekesation of ihe sums secured by this Mortgage. forexiomure by judicial proceeding 2ad sale of Ibe Property.
Thve putice shall (urther inform Bocrones of ihe righl to reinntate altet eceher:amion 3ad the right to maert in the foreclonuse
proceeding the moa-evistence of 2 defawlt ov amy other delease of Botrower to wcekration and focexbnore. H the beeaxh
Is mot cured vm of before the date spexificd in the nutice. Lender a1 Lender's opliva may dexlare all of the sums weuced by
this Moctgage 1o be immediately due and payable without furiher dcmand and may focechore this Morigage by judiciad
peoceeding. Lender shall be catithed to colbect in such pruceeding al) erpeanes of forechnare. ixluding. bot acl limited to.
reomable Mlorney’s fees, aad conts of doxumentary evidence. abateacts und tithe repurts. all of which shall dbe additional sums
secuted By thin Morfzage.

19. Bosromers Right to Reimntate. Notacttsranding L ormket's daneivzataen ot the s savured Ba thin Mortgage
RBocroavr shail have i night to huve any proveedngs Begun ™y Formber e onboive thoe Mortgege dewvntinead at aay binwe
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